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UPDATE ON LEGAL PROCEEDINGS INVOLVING PARKSON CORPORATION SDN BHD 

 

 

The Board of Directors (“Board”) of Parkson Retail Asia Limited (“Company”) refers to the 

Company’s announcements dated 27 August 2019, 20 September 2019, 30 September 2019, 

1 October 2019, 24 October 2019, 31 October 2019, 12 November 2019, 14 February 2020, 

15 May 2020, 27 August 2020, 30 October 2020, 1 December 2020 and 4 February 2021 

("Previous Announcements") in which the Company announced and updated on the ongoing 

legal proceedings involving Parkson Corporation Sdn Bhd (“PCSB”) and Millennium Mall Sdn 

Bhd (“MMSB”). The capitalised terms used herein shall have the same meanings ascribed to 

them in the Previous Announcements. 

 

The Board wishes to update that the Company has been informed by PCSB that on 2 April 

2021, PCSB was served with a Writ of Summons and Statement of Claim filed by MMSB in 

the Kuala Lumpur High Court ("Court") in relation to an alleged breach of a settlement 

agreement which MMSB alleges was purportedly entered into between PCSB and MMSB on 

21 July 2020 ("Suit"). MMSB is claiming for, amongst others, the following reliefs: - 

 

(a) PCSB to pay RM57,648,870 (equivalent to approximately S$18.7 million applying an 

illustrative exchange rate of S$1.00 : RM3.08 (“Relevant Exchange Rate”)) as costs 

for the restoration of the demised premises to MMSB; 

 

(b) Monthly rental of RM333,333 (equivalent to approximately S$0.1 million applying the 

Relevant Exchange Rate) from November 2020 up to and including one month after 

the date of judgment by the Court;  

 
(c) Interest at 5% per annum to be calculated on a day-to-day basis on the 

abovementioned restoration costs and rental from the date of judgment by the Court 

until the date of full and final settlement; 

 
(d) Costs of the proceedings to be paid by PCSB to MMSB; and 

 
(e) Any other reliefs which the Court deems fit.  

 

PCSB is of the view that there was no settlement reached between the parties to begin with, 

and therefore, there could not have been a breach of any settlement agreement. Further, 

PCSB has been advised by its Malaysian legal counsel that the filing of the Suit amounts to 

an abuse of process of the court as this attempts to circumvent the pending arbitration that 

had commenced. Based on the legal advice received, PCSB has taken the view that it has a 

good defence to the Suit and has therefore, instructed its solicitors to defend against the Suit.  

 

The Company will make further announcements if there are any material developments.   
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